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iATT  Aga  in 


Founded  1912 


pollar  Trading 
Should  Be  Easier 


Railways  To 
Standardize 
Piggy-Backs 


TORONTO.  —  The  piggy-back  1 
I  business  is  steadily  expanding 

H  “■  I  for  both  the  Canadian  National 

I Strong  Pressure  Should  Be  Brought;-VLrS.S  “.wZi 
iTo  Bear  By  Canada  and  The  U.S.|'i2„“  - 

R  - -  ready  has  a  vast  system  of 

I  By  E.  J.  OcSEAU  piggy-back  links  stretching  from 

I  OTTAWA.-It  will  be  interesting  to  watch  what 

I  11  happen  at  the  GATT  meeting  this  month.  routes.  j 

w  /-.u  XL  -11  .X  XI  J  The  next  step,  rail  transport' 

'  Oh,  there  will  be  many  items  on  the  agenda;  some  a  drive  to- 

I  them  will  even  mean  something  in  the  economic  wards  standardization  of  equip- 
I  nse  and  not  just  in  the  political  (such  as  the  entry  jment  for  all  the  major  North 
i  Poland  into  the  capitalistic  trading  club).  For  American  railroads  engaged  in 

f  inada,  the  only  thing  that  will  really  matter  is  P'ggy-hack  work.  This  will  com- 
.,  ...•  •  .  r  jii  i-  hine  the  advantages  offered  by 

lether  restrictions  on  imports  from  dollar  countries  p,3„^ 

<11  now  be  eased,  or  even  done  away  with  altogether,  operating  in  the  United  States 
.  Talk  of  this  took  place  at  the  recent  meeting  of  and  Canada  and  will  enable  the 
immonwealth  finance  ministers  in  London  a  few  new  and  rapidly  growing  trailer- 
.3eks  ago,  but  the  fact  that  there  was  an  election  car  service  to  become  as 

*mpaign  going  on  in  the  U.K.  at  that  time  prevented  "urlL  conUneTaf 
ly  clear  cut  statements  from  being  made.  standardized  box  cars  and  other 

vlow  however,  as  one  observer^*  rail  equipment, 

t  it,  “Macmillan  can  stand  up  pected  to  run  a  grocery  chain.  Canadian  transportation  men 
.ain  and  walk  like  a  man”  The  GATT  meetings  will  be  at-  returning  from  observing  the 
lead  of  catering  to  every  tended  by  and  treated  to  weighty  Fall  conference  of  the  Railway 
Trow-minded  section  at  home,  statements  by  the  same  types  System  and  Procedures  Associa- 
:‘m  the  peace-at-any-price  group  who  have  accepted  the  respon-  tion  in  Chicago  are  quite  enthus- 
the  circles  who  proclaim  that  jsibility  for  the  general  trade  iastic  about  the  trend  of  de- 
ide  freedom  is  for  everybody  degeneration  which  affects  the  velopments.  So  for  that  matter 
themselves.  traditional  trading  countries.  are  the  truck  and  trailer  build- 

Tanada’s  Donald  Fleming  put  Lite  experts  who  made  extension  of 

'  case  very  well  then  but  he  our  hearts  feel  good  by  the  know-  piggy-backing  a  source  of  sus- 
jld  not  push  it  too  strongly,  ig^gg  thgj  senjng  wheat  to  business  over  the  years. 

GATT's  meeting  (in  Tokio  this  mainland  China,  we  helped  to  possibility  of  extending 
ar)  Canada  will  not  be  alone  food  the  innocent  hungry  people  service  to  w’ater  transport 
demanding  action.  The  United  of  that  country.  ^  general  basis 

^tes  is  also  fed  up  to  the  teeth.  _  '  wherever  feasible  is  also  re- 

rrying  an  annual  aid  bill  of  Thot  China  Trode  garded  as  promising.  This  is  ofi 

)se  to  $4  billion  a  year,  that  We  did  no  such  thine  of  course  ®  standard  procedure  .al- 

untry  does  not  like  to  see  its  ^ho  wheat  we  sold  wL.  in  turn'  ^  ^""^ian 

jde  restricted  to  a  point  where  3^,^  ^  j  ®  railway  system,  the  White  Pass 

irle  Sam  resembles  a  milch  ®  machine  tools,  route  from  Vancouver  to  the 

icle  Sam  resemoies  a  miicn  continued  to  be  Yukon 

w  day  in  and  day  out  with  not  China  Thg  first  step  however  rail 

en  the  right  to  call  he  une.  Lobby  (at  King  &  York  streets,  way  men  insist’  is  towards  a 

■ictlf  ‘I’’*  slaLardi„tl«.  ,i  Jail.” Zf  ca? 

.1.  lie  u  K  ♦*  I  (Continued  on  page  10)  (Continued  on  page  10) 
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By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


rduaHy,  the  U.S.  has  a  better  |  ’Continued  on  page  10)  |  (Continued  on  page  10)  Dcoth  of  Mackenzie 

se  than  Canada.  We  merely  I  Bv  T 

Extension  I - 

fattening  other  people’s  ba-  j  ^  ^  OTTAWA.— My  theme  today, 

nee  of  payments.  Their  balance  I  £j||  (^^^rly  beloved,  on  which  I 

being  fattened  by  our  going  I  I  would  preach  is  this  curse  of 

to  debt.  bachelor  regimes. 

The  U.S.,  on  the  other  hand,!  -  The  celibate  cycle  here- 

IS  had  consciously  directed  po-|  OTTAWA.— Observers  here  seelthat  he  believed  the  oil  industry  abouts  begun  when  Mackenzie 
'ies  to  spend  and  aid  which  jthe  possibility  that  the  federal  would  do  its  best  to  live  up  to  a  King  became  Prime  Minister 
ive  brought  a  serious  situation,  | government  may  extend  the  Bor-  policy  of  larger  use  of  Canadian  at  the  end  of  1921.  This  started 
cemplified  by  the  loss  of  gold  don  Report  deadline  within  which  oil  if  such  a  policy  were  stated  a  continued  social  rash  of  sin- 
id  the  accumulation  of  foreign-  international  oil  companies  were  by  the  government.  gle-man  manages  which  cours- 

vned  dollar  credits  at  a  level  to  Increase  consumption  of  Cana-  A  major  issue,  arising  from  ed  like  an  epidemic  for  over  a 
hich  would  scare  many  another  dian  oil.  the  report,  is  whether  the  gov-  third  of  a  century  in  Eastern 

nernment.  The  Borden  Report  proposed  ^^nment  should  impose  import  Canada,  and  only  ended  when 

that  this  he  done  hv  pxnandinff  restrictions  which  would  permit  Massey  took  that  last  long  ride 
It's  The  Principle  markats  for  ranaftian  nil  in  thp  the  Construction  of  a  pipeline  to  back  to  his  home  in  Port  Hope, 


OTTAWA.— My  theme  today, 
dearly  beloved,  on  which  I 
would  preach  is  this  curse  of 
bachelor  regimes. 

The  celibate  cycle  here- 


JS  &  PRICES  Housing  Drop 

Metal  markets  are  very  dull.  There  it  little  demand  for  large/y /n  1  J  1^  Inniicscf* 

zinc  due  to  the  continuing  steel  strike;  lead  consumers  are  ^  y  a  ^  t  III  e  I  ^  e  III  Vh  d  I  • 

working  off  inventorios  built  up  prior  to  the  recent  price  in-  |  WO/IOGfOp  ^  ff 

Copper,  although  in  short  supply  throughout  the  U.S.  be-  j-^AFF:  Wh^  is  estimated'  IN  O  1x9  O  I  C 3  I  I  S  ITl 

cause  of  strikes  and  transport  tie-ups  in  Africa,  alto  is  moving  ^,,3^  Canadian  re-  _ 

sluggishly.  Work  slow-up  in  a  number  of  industries  due  to  the  , 

steel  shortages  it  also  bringing  requests  for  e  ays  o  copper  creased  by  appro.ximately  10''c-  Extremists  on  Both  Sides  Beaten 
shipments  to  fabricators.^  ^  15%  in  1959,  indications  are  that  ^ . .  ..  .  1 

Since  the  last  announe'emonT of  cost-of-living  increases  spot  ‘J"  P™*  mightiWith  LlberOlS  Waiting  in  the  WingS 

checks  in  most  areas  continue  to  show  a  climb  in  food  prices,  Qf  increase  in  t  e  number  - 

offset  here  and  there  by  weakness  in  a  number  of  other  con-  By  ALFRED  W.  GINGELL 

iumer  goods  items  as  a  result  of  "special  sales."  ^  higher  rate  of  population  London  correspondent  of  the  Financial  Times 

<•  <0  growth  there  is  seen  as  a  con* 

There  is  good  news  for  Canadian  cotton  and  synthetic  cloth  tributing  factor.  I  LONDON.  —  The  Tory  victory  shows  that  the 

manufacturers.  Supplies  are  actually  growing  tight  in  the  .4n  estimated  30%  increase  in 'Public  Opinion  Polls  have  worked  themselves  OUt  of  a 
United  States  as  buying  has  sharply  increased.  This  will  reduce  apartment  starts  is  expected  inljob.  The  result  is  a  resounding  victory  for  the  “don’t 

the  pressure  of  imports  on  Canadian  markets.  Buying  is  both  the  Prairie  provinces  while  it  is i knows” 

h‘T'  r'l  “r"'"  C»nfo..ndinK  mo..t  of  the  pundit.,  and  tho  polls- 

far  ahead,  showing  that  the  improvement  may  not  be  a  flash  will  have  a  similar  percentage  .  .1  .  i  .*  1  1  *1  n  . 

in  the  pan,  gain  ter^,  the  don  t  knows  streamed  to  the  polls  in  num- 

❖  ❖  ❖  Of  the  Maritime  provinces,  bers  that  proved  that,  while  no  one  else  knew,  they 

Tho  aluminium  industry  currently  is  trying  to  assess  tho  Nova  Scotia  alone  has  indicated  most  certainly  did. 
meaning  of  a  slowdown  in  demand.  It  is  not  yet  clear  whether  that  it  may  enjoy  a  slight  build-  Half  way  through  the  campaign  I  felt  that  Labour 
It  IS  result  of  inventory  werk-effs  or  whether  consumption  is  inB  unsurce  ,  ,  ,  ,,  x  •  x-n  t,  . 

actually  dropping  again.  Growing  copper  shortages  are  sup-  1953  there  were  165  000  re-l^^f  ffU*Ug  ahead  and  that  is  still  my  View.  But  Mr. 

posed  to  be  a  help  to  tho  aluminium  business.  sidential  starts  in  Canada— 47  000  made  a  disastrous  blunder  when  he  made  his 

❖  apartments  and  ns.ooo  others. famous  pledge  of  “no  rise  in  income  tax.” 

*1.  *“***r"  Canada  this  ^  estimated  that  the  1959  fig-  The  Tory  tactics  then  rapidly^ - 

on  hand  is  very  large  and  com-  145  ooo-approxi-  changed  from  defence  to  attack  sive  performance  by  Mr.  Mac- 

ixpocted  to  resemble  that  which  ^^ately  40,000  apartments  and  and  people  started  to  ask  ques-  millan  on  TV.  And,  on  the  day  of 

earlier  this  year,  105,000  others.  tions  about  where  all  the  money  the  polls,  investors  from  all  over 

es  now  that  the  surprising  ae-  Knowledgeable  sources  feel  that  for  the  Labour  give-away  pro-  the  country  started  to  back  the 
accounting  tor  «  ^  of  cars  fjgure  will  experience  an  ad-  gramme  was  to  come  from.  Tories  with  their  money. 

1  gasolint  consump  ion.  This  is,  io%.i,s%  decline  in  1960.  In  the  second  week  of  the  However,  there  can  be  no  doubt 

uying  0  sma  car  in  c  irst  .pj^^  slackening  in  the  demand  campaign  I  followed  Mr.  Gaits-  that  a  series  of  wild  cat  strikes 
for  apartment  dwellings  is  due  kcll  around  for  a  day  in  South  which  threw  many  thousands  of 
f  the  "Canadian  dollar,  was  at  a  ^  diminution  in  the  London,' and  my  impression  was  innocent  and  hard  working  people 

if  noon  Wednesday.  ’  immigrants.  that  before  he  switched  to  the  temporarily  on  the  stones,  was  a 

..  '  In  1957  there  was  an  influx  of  something  for  nothing  theme  he  handicap  to  Labour.  Some  voters 

en  tho  Toronto  Stock  Exchange  282,000  new  Canadians.  The  total  was  making  progress.  obviously  decided  that  the  party 

IS  33.25  -  33.45.  fo)'  1958  plummeted  to  125,000  and  The  confidence  that  I  had  been  and  the  trade  unions  mu.st  be 

- — -  there  are  strong  indications  that  expressing  in  the  Tory  chances  punished,  as  they  most  certainly 

the  1959  figures  will  again  show  during  the  summer  was  severe-  were. 

a  drop.  ly  shaken.  But  there  was  a  tre-  It  is  particularly  significant 

;  In  Ottawa  in  1958,  metropolitan  Toronto  mendous  change  in  the  atmos-  that  Birmingham,  which  had 

and  Montreal  jointly  accounted  phere  in  the  last  three  days  be-  been  engulfed  by  the  1945  ad- 
tips  Can  Clirtsv  approximately  31%  of  the  re-  fore  the  election.  The  Tory  cam-  vance  by  Labour,  swung  partial- 

llCS  Vxiail  s-xiUX  sidential  starts  in  Canada.  They  paign  moved  into  high  gear  and  ly  over  to  the  Tories.  It  is  also 

-  (Continued  on  page  10)  it  fini.shed  with  a  most  impres-  significant  that  the  most  impres- 

sive  advances  made  by  the 

idower  Massey  Again  Dim  Tories  were  in  areas  dominated 

lavernmenf  House  —  ^1311  Dl^  CXpanSIOn  the  up-to-date  and  streamlin- 

j  ■  tOd  industries  where  the  workers 

nisters  Ended  Wifh  Iregard  themselves  In  he  in  tho 

..  irower  in  oask  wan  imiddied,*. 

More  significant  still  perhaps, 

AAPIIC  I  .  ~7"!  Z  ~  ri  was  the  loss  by  Labour  of  .seaLs 

Special  to  Th.  Financial  Tima.  3^^^,  producing  areas  threat- 

— REGINA.— One  of  the  biggestl  The  corporation  is  planning  on  ened  with  nationalization.  Labour 
Minister  Richard  Bedford  Ben-  hydro-electric  developments  injthe  northeastern  section  of  the  gained  a  few  seats  in  some  areas 
nett  any  better.  He  had  no  8ll  Canada  has  been  announced  j  province  as  a  continuing  source  where  there  are  old-fashioned 
wife  either,  though  it  is  admit-  officially  by  Saskatchewan  Pow-'of  water  power  through  to  1970,  industries  which  are  threatened 
ted  that  his  charming  sister  er  Corporation.  Hon.  Russ  Brown, 'with  other  power  plants  planned  with  extinction 
Milfred  (after  who  R.  B.  nam-  minister  in  charge  of  the  cor- for  such  locations  on  the  Saskat-  But  this  can  hardily  be  said  to 
ed  his  private  car)  made  an  poration,  said  that  work  willlchewan  River  as  Outlosk,  Fort  a  be  comforting  because  it  seems 
able  substitute  start  almost  immediately  on  a  ia  Come  and  Nipawin.  Mr.  to  prove  that  the  party  still  lives 


Oil  heating  should  cost  a  littlo  less  in  eastern  Canada  this 
year.  The  volume  of  light  oils  on  hand  is  very  large  and  com¬ 
petitive  price  shaving  may  be  expected  to  rtsemble  that  which 
has  affected  the  gasoline  trade  earlier  this  year. 

Industry,  incidentally,  agrees  now  that  the  surprising  ac¬ 
ceptance  of  the  small  car,  now  accounting  for  25%  of  the  cars 
on  Canadian  roads,  has  reduced  gasoline  consumption.  This  is, 
of  course,  one  of  the  purposes  of  buying  e  small  car  in  the  first 
place. 

*;*  *>  *^ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was  at  a 
discount  of  5  5/U  percent  as  of  noon  Wednesday. 

The  quotation  for  gold  bars  en  tho  Toronto  Stock  Exchange 
as  at  the  close  on  Tuesday  was  33.25-33.45. 


Bachelor  Regime  In  Ottawa 
Is  Over;  And  Ladies  Can  Curtsy 

The  Retirement  of  Widower  Massey  Again 
Brings  Dowager  to  Government  House  — 
Bachelor  Prime  Ministers  Ended  With 
Death  of  Mackenzie  King. 

By  TEMPUS 


Plan  Big  Expansion 
Power  in  Sask'wan 


Special  to  The  Financial  Timas 


It's  The  Principle 


(markets  for  Canadian  oil  in  the 


his  home  in  Port  Hope, 


Not  much  can  be  expected  bylunited  States.  Failing  this,  the  Montreal  refineries  on  September  15,  1959.  He  quit, 

ay  of  an  export  boost,  even  if jeommission  agreed  a  pipeline"'’"’  II’®  Middle  appropriately  enough  for  a  gov- 

1  restrictions  against  dollar  ex- (should  be  built  to  carry  prairie^"®!  Venezuela.  ernment  town  like  Ottawa,  on 

-irts  were  washed  out.  But  the  i oil  to  Montreal.  commission  report  had  civil  service  pay  day. 


again  .Mackenzie 


arts  were  washed  out.  But  the  i oil  to  Montreal.  commission  report  naa  civil  service  pay  day. 

•inciple  is  important.  I  m  the  seven  weeks  since  the  f 

The  difference  it  would  make  Ireport  was  issued,  there  has  >ndustry  should  be  ventional  words,  and  with  pic- 

.  Canada’s  exports  must  remain  (been  no  indication  that  the  gov-  f”'®?  ‘"^esque  ceremony,  the  new 

nail  as  long  as  our  wage  and  ernment  is  prepared  to  adopt,  America  which  would  governor  general  was  sworn  in 

-icing  policies  make  so  many  and  implement,  the  policy.  Some 

•  our  products  non-competitive  months  are  expected  to  pass  be-  neighborhood  of  700,000  bar-  nouncers  would  say;  “Vanier 

broad.  fore  the  government  does  make  f'"'  ” 

But  we  might  just  possibly  get  any  move  in  this  direction.  ^’tTn  a 

.ir  sanity  back.  We  might  just  Informants  here  say  that  the  jhe  commission  set  a  deadline  ^  ^ 

.,,  ,  ,  J .  „  T,  J  -11  u  r  ,  me  commission  set  a  deadline  by-product  of  his  monastic  ex- 

ossibly  learn  to  produce  at  costs  Borden  Report  will  be  referred  the  experiment  at  the  end  isience  (once  a  secretary  of 

hich  foreign  importers  can  re-  to  the  National  Energy  Board  jggg  -  nit  d  \  h 

ard  with  some  favor.  We  may  before  the  cabinet  adopts  a  firm  ji  .u*  indncirv  ahic  in  i  t 

iso  lose  Within  a  few  months,  policy.  rnsuirV^Snl”  a^Tol  "  ^trilaTnz" 

,e  penalty  impos^  on  our  ex-  The  board  won't  be  in  any  dian  oil  by  the  target  amount.  King  ditched  the  drawing  room. 

dn  ^  I  Continued,  it  was  This  drawing  room,  with  three 

eiving  dollar  premiu  .  before  next  month.  The  five-  “neither  necessary  nor  desir-  feathers  in  the  ladies  hair. 

If  this  should  happen.  Cana-  member  board  was  appointed  able”  to  provide  a  protected  vrhite  tie  and  tails  for  the  men 

ians  ought  no  longer  to  be  held  last  summer  but  it  is  still  en-  market  at  Montreal  for  Cana-!  and  a  busy  cash  register  for 
t  bay  by  pious  sayings  about  gaged  in  employing  staff  which  dian  oil.  I  Ottawa  merchants,  was  given 

oliar  shortages.  These  sayings  must  be  chosen  through  Civil  Two  members  of  the  six-man  j  the  boot  by  the  Mahatma 

0  not  go  well  with  the  constant  Service  procedures.  commission,  however,  had  reser-  Nor  was  Conservative  Prime 

laims  about  how  things  havei  ^t  that,  it  has  a  h  e  a  v  y  vations  about  the  target  date. - - — - — - - 

Tiproved  in  every  respect.  schedule  of  gas  export  hearings  They  thought  the  industry  should  • 

Some  progress  has  been  made  to  go  through  before  it  will  have  be  given  more  than  the  12-18  I T IQ 

long  the  lines  of  greater  trade  any  time  for  consideration  of  a  months  to  show  what  it  could  do.  ^  I  ■  ■ 

reedoms.  The  roll  call  of  coun-  national  oil  policy  along  the  lines  The  impression  here  is  that  p  • 

ries  which  still  restrict  imports  indicated  by  the  Borden  Report,  the  government  is  inclined  to  CIQ  pQfQjQ 
.n  account  of  a  dollar  shortage  Henry  Borden,  chairman  of  the  agree.  In  any  event,  the  longer  ^  W  * 

s  a  lengthy  one.  France  is  begin-  royal  commission,  said  when  thejthe  delay  in  enunciating  policy,  - 

,  ling  to  relax.  Australia  and  New  commission  report  was  issued  jthe  more  time  the  industry  has.  Canada’s  exporters  are  facing 
;ealand  have  promised  to  do  so.  _ _  intensified  romoetition  ah  ">d. 


Robert  Gardiner,  United  Farm-  stream  from  Prince  Albert,  ini 
cr  leader  from  Acadia.  Alberta,  the  northeastern  sector  of  the 


Why  King  never  took  a  wife 
was  his  own  business.  But  a 


Ottawa  merchants,  was  given  seven  and  a  half  long  years 
the  boot  by  the  Mahatma  Well,  that’s  over. 

Nor  was  Conservative  Prime  j  (Continued  on  page  6) 

Competition  Intense 
On  Foreign  Markets 


able  substitute  start  almost  immediately  on  a  ia  Come  and  Nipawin.  Mr.  |to  prove  that  the  party  still  livci 

,>  ,>  (big  project  at  Squaw  Rapids,  j  Brown  explained  that  there  is  a!  in  the  pa.st 

It  is  a  sad  commentary  on  for. trend  towards  increasing  indus-  Liberal*  Ua 

the  lucklustre  love-making  of  ®o®f  $46,250,000  j  trial  development  in  this  region.  ^ 

our  three  political  leaders  of  the  and  will  develop  201.000  kilowatts  land  the  power  development  is  re-  I  rejoice  in  the  rise  in  the 
mid-thirties  that  all  lived  in  "*’®'’  complete.  jquired  to  service  it.  The  signi-  share  of  the  Liberals  of  the 

single  un-blessedness.  For  not  The  first  stage,  to  be  built  in  finance  of  the  plant  capacity  is  popular  vote.  Against  all  predic- 
only  was  then  Prime  Minister  i960,  Mr.  Brown  said,  will  take  "'’V'ons  from  the  comparative  tions.  they  appear  to  have  taken 
a  bachelor,  but  ex  and  soon  to  $9,000,000  capital  investment.  The  f'Sures  for  power  produced  in  more  votes  from  Labour.  And  it 
be  re-elected  Prime  Minister—  site  of  the  project  is  on  the  Sas-  *958  from  all  the  existing  power  seems  to  me  that  many  millions 
again  .Mackenzie  was  ditto,  katchewan  River,  150  miles  down-! P*^*’*®- *®ss- "'’®  waiting  on  the  sidelines  to 

Robert  Gardiner.  United  Farm-  stream  from  Prince  Albert,  in:  Progressive  Schedule  y^eL^s''^when^hey  Thi^k^ 

cr  leader  from  Acadia,  Alberta,  the  northeastern  sector  of  the  The  progressive  work  schedule  ggfp 

too  lacked  a  lady  bird  in  his  province.  jcalls  for  the  spillway  and  dam  jf  some  of  the  experts  were 

"®®f  Tenders  are  to  be  called  this  j  to  be  started  next  year,  the  pow- deluded  so  was  Mr.  Gaitskell. 

Perhaps  we  can  make  the  month,  but  the  contract  will  notjer  plant  in  1961  and  the  turbines  He  misjudged  the  enthusiasm 
terrible  thirties  sound  even  be  awarded  until  early  in  the  in  1962.  The  plant  will  be  servic-  which  he  met  almost  everywhere 

more  terrible  when  I  tell  you  new  year,  still  allowing  time  forjed  by  larger  capacity  transmis-  for  a  massive  vote,  or  at  any 

that  even  the  Canadian  Pacific  a  start  in  the  spring.  The  job^sion  lines  than  have  ever  been  rate,  a  massive  marginal  vote, 
in  its  pre-diesei  age  went  along  has  the  distinction  of  being  thejused  before  in  Saskatchewan  — ifip  till  now  he  has  not  been  will- 

with  this  bachelor  gag.  Not  first  water  power  development  to. two  high  lines  of  2i;o.000  volts  ing  to  concede  that  the  party’s 

when  they  finally  gave  him  a  be  constructed  by  Saskatchewan  each.  The  station  will  be  inte-  policies  were  wrong.  But  it  is 
title  did  Sir  Edward  Beatty  Power.  All  its  electric  generating  grated  with  the  big  new  thermal  quite  obvious  that  there  will 
ever  take  to  wife;  so  we  had  stations  to  date  have  been  ther-  station  in  Saskatoon,  by  inter-  have  to  be  a  lot  of  rethinking, 
then  what  some  thought  were  mal  powered,  and  these  include  locking  automatic  controls  at!  Nationalisation  is  dead  as  a 
among  the  most  important  men  some  of  the  largest  thermal  un-  the  latter  point.  I  dodo.  Labour  will  have  to  change 

in  Canada,  all  without  a  wife,  its  in  Canada.  Construction  of  the  dam  will  its  class  war  policy,  which  was 

Hardly  had  tnc  last  of  these  r_ouaU  n-*i|  lOA?  impound  a  body  of  water  not  bitterly  expressed  by  the  attacks 
bachelors  been  called  to  anoth-  «nougn  wnni  smaller  than  the  much-  on  take-over  bids,  tax  free  ex- 

rr  place  when  along  came  The  present  generating  capa-|publicized  Outlook  dam.  It  willjpenscs  and  the  like. 

Widower  Massey.  He  last  for  city  of  the  S.P.C.  system  is  ad-jamount  to  75,000  acres  or  aboutj  |  am  delighted  at  the  success 
seven  and  a  half  long  years.  equate  for  expected  loads  until  120  square  miles,  extendirtg  back  of  the  Tories  because  I  had  an 

Well  that’s  over.  so  the  Squaw  Rapids  pow-!up  the  Saskatchewan  River  to,  (Continued  on  page  10) 

(Continued  on  page  6)  er  Plan*  'S  anticipating  several  I  Nipawin,  a  distance  of  50  miles.  ^  " 

... -  - - years,  but  it  will  not  be  in  opcr-jTherc  is  no  intimation  yet  AfizOnO  CoDDCT 

I  _  ation  until  early  in  1963  so  will  possibility  or  feasibility  of  aey;  ^  j  rj 

%  de- 'irrigation  project  being  tied  in  nCTe 

I  II  11^1  IwW  jmand  arising  at  that  time.  Fourlwith  the  power  development.  _ 

*  •  I  i  I  of  the  ultimate  six  generating  j  The  construction  project  is  ex-|  ^.ritj(,a|  <1,^  copper  short- 

AA3  rk0TS  °P®^3*‘'’"  '’y  theipected  to  employ  up  to  1.000  men.gj,  United  States  has  be- 

■  •  of  1963  -vir.  Brown  said.  The  at  the  peak  of  activity,  and  em-Lgo^g  j3  by  jbe  fact  that 

-  (other  two  will  start  up  in  1964.  ployment  will  be  sustained  at 'fabricators  are  willing  to  as- 

The  federal  government,  for  power  will  be  generated  in  fairly  close  to  the  peak  through- heavier  tnan  normal  trans- 


Hardly  had  tnc  last  of  these 
bachelors  been  called  to  anoth¬ 
er  place  when  along  came 


reland  is  limping  along.  Cana- , 
„  lian  lumber  is  a  much  affected ! 
•ommodity.  Almost  everyone  of  i 
he  non-dollar  countries  discrimi- 1 
lates  against  it.  But  lumber  is  j 
int  the  only  product.  It  is  merely 
,'in  example.  j 

The  GATT  meeting  should  bej 
nteresting.  It  w'ill  reflect,  to 
<ome  extent,  the  gullability  of 
leoples  and  governments  aboutj 
rade  with  the  Communist  block. ! 

'  The  word-smiths  will  be  in  full  | 
,:ry.  This  GATT  thing  cannot  be 
taken  as  just  something  divorced  j 
from  everything  else.  It  is  part 
of  the  whole  structure  of  “Trade ! 
Management”,  that  promises  so| 
much  and  means  so  little,  Thej 
experts  are  the  ^*nly  ones  having  j 
a  good  time  with  it  ! 

To  be  an  acceptable  expert 
these  days  means  much  to  people ' 
who  otherwise  could  not  be  ex-| 
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Canada’s  exporters  are  facingl  The  federal  government,  for  power  win  oe 

_ .(intensified  competition  ab  "»d,jits  po.-t,  should  see  what  other  I  **^®  summer  of  1963. 

in  part  as  the  result  of  inc  eas- governments  are  doing  to  assist^ _ 

I  ing  costs  at  home.  The  prevail-  exporters  by  improved  credit 
(ing  premium  on  the  dollar  is  facilities,  taxation  and  monetary^ 

(also  a  major  factor  in  trimming  measures.  J 

I  margins  and,  in  some  instances.  The  government.  .Mr.  Sherk 
! forcing  Canadian  exporters  out  continued,  .should  al.so  press  for; 

%  (of  traditional  markets.  better  tariff  treatment  for  Cana-  Index  to  Comp, 

A  prescription  for  relieving  dian  goods,  find  ways  to  relieve 
these  handicaps  was  presented  the  impact  of  taxation  on  Cana-  From  the  Blott4 

this  week  at  the  annual  meeting'dian  exports,  take  steps  to  lessen 
of  the  Canadian  Exporters’  As-jthe  handicap  imposed  on  exports  Stock  Market  Pr 

jsociation  by  Frank  T.  Sherk,  by  the  premium  on  the  dollar,  cation*  - 

44-5 4=^4-J'4 3t4-3?4  jpresident.  land  “help  confine  the  wage-' 

I  Exporters,  he  said,  should ^ price  spiral,  notably  by  econo-!  Your  Life  Intui 

- LONDON -  [travel  more,  exhibit  more  of  mies  in  government  expend!- :  Monty  Tran 

j  their  goods  at  foreign  trade  tore.”  ! 

3  SS  I  fairs,  do  more  advertising  The  Association  passed  a^res-l  ^  Bargaininj 

abroad,  step  up  market  research  olution  in  support  of  the  Gen-| 

3.63  land  make  better  use  of  the  gov-!eral  Agreement  on  Tariffs  andi 
*-*  iernment’s  foreign  facilities  forTrade  but  only  after  prolonged’  Investor*  Inquir 

'promoting  trade.  [discussion  'lurir.g  which  GATT  Nicktl,  Consi 

They  must  also,  he  continued,! was  presented  as  the  only  means  Power 

Co.,  'make  a  more  strenuous  effort  toi through  which  protectionist  ten-| 

hold  the  line  against  rising  costs.!  (Continued  on  page  10)  | _ 


iout  the  job. 
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jportation  costs  to  get  iifew  metal. 

_!  Canadian  Copper  Rt-finers  Ltd. 
a  Noranda  Mines  subsidiary  has 
received  in  its  Montreal  plant 
very  large  shipments  of  copper 
anodes  from  strike-bound  smelt¬ 
ers  in  Arizona,  the  last  lot  hav¬ 
ing  been  one  of  some  47  car¬ 
loads.  These  anodes  had  appar- 
jently  gone  through  the  primary 
stages  of  refining  before  the 
plants  were  shut  down. 

,  Refined  in  .Montreal,  the  metal 
I  is  being  redirec  ted  to  consumeri 
jin  the  United  States  for  the  ac¬ 
count  of  the  company  that  sent 
it  here. 

Noranda,  like  other  Canadian 
copper  producers  is  operating  at 
full  capacity  and  is  unable  to 
provide  a  sufficient  supply  of 
concentrates  from  its  own  mines 
jto  provide  smelters  and  refiners 
to  the  limits  of  their  current  de¬ 
mand.  , 


